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BAXKEM AND BROKER

BANKERS
Government Bonds

other

Investment Securities
MBftBERS NEW YORK STOCK EXCBANO-

BOB CEDAR STntCT 28 STATE STRUT
NEW YORK BOSTON

POST CQ
Members New York Stock Exchaj8

74 BROADWAY NEW YORK

Office I28i Broadway

PHILADELPHIA BALTIMORE
ai south Fifth Uhoutnsi-
WASHINGTON OFFICE

13UI F M N W

DICK ROBINSON
BANKERS

INVESTMENT BONDS
10 IIBO A I STHIiliT TORK

E CLARENCE JONES GO
BANKERS

K w Tork Philadelphia
1 Nassau 112 So Fourth St

VEVBBRS N v 4 PHILA STOCK EXCHANGES

Investment Securities-

E H Rollins Sons
BANKERS

19 MILK ST BOSTON
HIGH GRADE PUBLIC SECURITIES

FINANCIAL

REORGANIZATION-
of the

United States Shipbuilding Co

To the Holders of
First Mortgage Sinking Fund Gold
Bonds Twenty Year Collateral and
Mortgage Bonds Bethehem
Company Preferred Stock and
Common Stock o the United States
Shipbuilding Company

NOTICE IS HEREBY OIVEN that the time for
Ihe deposit of the securities of the UNITED STATES
SHIPBUILDING COMPANY with the City Trust
Company of New York as Depositary under Ihe
Pan and Agreement of Reorganization of May
U IMS has been extended until JVNE 30TH 1X03

Dated June 18 1003

GEORGE R SHELDON
Chairman

CHARLES S FAiRCHILD
IOH E noRNE
MAX PAM
CHARLRS W WETMOIIE

Reorganization CommltU
CROMWELL

AM CAUIOlN 4 GLKNNON
Count

WALTFlt W LEE Secretary
No M Wall Street New York City

American Telephone and
Telegraph Co Rights

IIEALT l IIV

Thomas L Manson Co
71 BROADWAY NBV YORK

Print to Bnlon New rUvin and Hartford
telephone l8S7 JCurllaiidt

DIVIDENDS ASP
Great Wntrrn Hall nTlopayment of 12en lannuil share

Interest on the 4 Debenture of the Chicago
Great Western Railway Company will tie
according to the contract pertaining to said clock
on the 1Mb day of July KM lo ihe holders
record on the last day of June 1901

The transfer books of the 4 Debenture Stock
will be closed from the close of business June
20th to the 1st lAy of July IU03

By order of the Board of Directors
II 0 Secretary

St Paul Minn June 8 1903

REAL ESTATE TIUST fOMPAMV
NEW HUm

SO Nassau Street
New York June IB 1M-

3To of Trustees of this company
ihlj a semiannual Five

cent on Its capital stock July I tool
to stockholders of at the close of business
tune 22 193 Transfer hook close June 22 100-
3it I M and reopen July I IMS at

A M
HENRY W REIOllllV Secretary

OFFICE OF THE KLKCTRIO STUIIAOE
BATTKHV COMPANY

Allegheny Avenue A 19th street
Ihlla Pa 190S

lend of ll from the net earnings of the Com-
pany on bolh Common and 1rclerrcd Stocks

July 1 to stockholder of record at the
lose of business on June 33 Cheeks will be mailed
The transfer books will rinse ou June 23 at 3
U and reopen July I at 10 A M

WALTER O Treasurer
YEW TOHK CENTKAI AI IIIDSON RIVER

ItAIIIIOAU COMPANY
of the Treasurer New York June R 101

of Klv Per Cent nn the capital clock
f UHiNRW YOIIK ANII IIAHIKM IIAIIHDAIl-
OMPANY will be by the New York Central
nd Hudson Klver Railroad Iumpany lessee under
iW provisions of the contract between the two

al this ofilce on the 1st day of July-
t to stockholders of record nt the close of bust

MS ou the ISth Inst-
EinVAHD I nosSITIin Treasurer

MERICAN TELEPHONE AU TELEfiKAPUC-
WMPAVY

A Dividend of One unit a half Dollars per hare
id an extra Dividend Threefourths a Dollar
r share will be on Wednesday July
stockholders of record at the dose of business
Tuesday June yi 11103

The transfer books will br closed front July 1

July 15 1803 both days Inrluilrd
WILLIAM II URIYER Treasurer

Yew York June is iwn
COLONIAL TIUST COM PAX V

New York June 9 IDOl
of Trustees havo ilay declared

ml dividend of FIVB 51 Pint TENT
thr capital slock payable July 1 ma

ckholders of record on t The
nsfer hooks will be closed from June JO lo-

r 2 1W3
EDMUND L jrnsox

s T iarv
Canada Southern

Grand Central Station Now York tune
he Board of Directors uf Company live

I dav declared a dividend of IKR CUNT-
3D Its Capital Stork payable at this ocr on

Ill of AuguM nest to of record
3 P M nu Tursday the aotli of June
roe transfer book will nnl hi Hosed

CHAIILES K COX Treasurer
United St le Sled Corporation

rhe Interest on Series A lot will
paid at maturity by Messrs J P Morgan Co
titration books roc June Mill and reopen

y I IB03
KirilxRI TRIMmK Treasurer

ELECTIONS AND MEETINGS
Michigan Teiilral Itallroart Co

New York June
fhe transfer bnoks 01 this Compass wIlt lie dod3 oclock P M nn June 3ft 1WKI for
i purposes of a Sncclnl Mcetlne of tie Stock

to be held at Drlroll Mich on
July IS next and will b reopened ou-

unday July inCHAHLtS V COX Treasurer

Lead Lower to Irevcnt Imports
rhe reduction In the flelllns price of lead
m 437H to 412K conts n poxind by the
lerican Snoltlng Rtfinlng Company
B made to niont dwreaso in-
i In EnRlnml on tli Continent
lountinit to about a ton Tim re

on thin siilq of the water which
equal to about K a ton is designed to
Trent possible Importations

j

FISK ROBINSON
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FINANCIAL AND

biuineea on the Block Exchange
afforded further corroboration of cot

of the view taken by many atu
the market that an equilibrium

has been arrived at between the forces
LI i

In the market for weeks p
of dulnesa In market trading may

Events of a definite
values as heretofore

but generally speaking the prominent
Blocks havo a level where

speculator realize that It Is dangerous
to sell them flhort and which attracts
Investment buying This buying IB not
as yet in great volume hut every reason-

able probability is that It will heavily In-

crease upon any further artificial lowering

of prlcert by tho party As yesterday
tho feature of market watt its firm

undertone and its disregard of what at an
earlier would have been heralded
as a most unfavorable Influence In the
developments in the affairs of the Colo-

rado Fuel and Iron Company so today
tho ntsnlflcant fact about the trading was
the failure of prices in general to recede
notably despite a fall In tho
price of two lending issues namely the
United States Steel and Metropolitan Street
Railway stocks Tho decline in Metropoli-

tan Street Railway was not perhaps unnat
ural in the present somewhat nervous state
of speculative temper after the publication
In the morning newspapers of the tes-

timony taken yesterday at the hearing
of the suit the lease of
the companys property to the Interurban
company Officers of the company ad

at the time the lease was made
of the company was In such

condition that the continuance of
at the established rate was
that the company was In need of money
for Improvements and new construction
and that It was to get the money
under prevailing circumstances What
Wall Street did not remember was that
this testimony which was not Impugned
thoroughly justified the lease made to the
Interurban company and will it may-

be reasonably supposed defeat the object
of the present action So far as the con-

ditions referred to are concerned they
have no bearing upon the present status
of the Metropolitan Street stock
which Is that of an Issue whose 7 per cent
dividend rate Is guaranteed by a company
possessing 30000000 of half of
which 1s paid In There theories
current to account for the break in the
Steel shares All that should be said
the matter In this place and at
Is that the reason for todays selling ot
the Steel Htocka will In all probability-
very soon become apparent and that when
It is known It will suggest to most people
a reason for buying the
shares rather than

The railroad earnings for the wool
of Juno which were received bore
witness to the damage wrought by tin
floods Xo heavy decreases in earnings
however were shown Tbe reduction of
the Bank of Englands minimum rate of dis-

count from 3 to 3 per cent took operators
on the London Stock Exchange by sur-

prise All the leading stocks dealt In on
the London market our own included
advanced in price and the immediate In-

ference drawn from the action of the
Banks directors was that any fears
they might have entertained regarding
the stability of the financial situation here
had vanished The matter should serve
to shift upon the London market a good
htm re of the demand for gold addressed
to New York from Pane and Berlin Lon
don houses bought moderately here on

during the day and if tempo
local Influences such

as those hitherto mentioned had not gov-

erned the market there Is small doubt that
prices here would have risen considerably
A circumstance which was made more
or less of by bearish speculators was the
atlvaneo in the corn and wheat options
Reports from the agricultural sections
were that warmer weather was spreading
there and the rise in therefore was
not due to bad The simple
fact is that corn has long sold at a high
price and a very largo short interest has
accumulated In the Chicago market In the
next option There la a very small
stock comparatively in Chicago
and this has made a semicorner or at

j let a squeeze In the corn options pos
sible The Chicago speculators are

advantage of the situation to the ut-

most
The stocks actively dealt in In today

I
market closed only at small net declines
and certain stocks were exceedingly strong
Most noticeable of these perhaps were

Street does not believe and lies at no time
believed that any immediate settlement

i of the difficulties between Gould and
j interests is imminent It is well

aware of the fact that in the nature of
things a controversy of this nature must
sooner or later be amicably composed
The recent strength of Pennsylvania stock
however has been wholly due to what is
now recognized as the assured success of
its new Mock issue Perhaps the
of

buyingo-

f

the Reading common shares was based

Reading road for May soon to bo pub-
lished will show a surplus of more than
1000000 as compared with the deficit of
300000 for stay last year Tho intimation-

is that th Readings surplus for the year
will increase nearly 3600000 Generally
the earnings of all the anthracite roads are
exceeding the most sanguine expectations
of oven a few months ago Moreover
the market position of the Heading shares
is such that would most easily
lend itself to an upward movement There
is substantial reason for tho belief that on
the recent decline in tho pri o of the stock-

S very large investment order was filled

proceeding from parties wholly separated
with whom the control of tho

Reading property is now vested The
floating supply of the stock In Wall Street

In consequence become greatly dl
I

Sew York Stock Exchange Sales June 18
CLOSINO PlUCKS or UNITED STATES BONDS
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RAILROAD AND OTHER SHARES
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59 SlLSW 17

l 37U
till 20
114 So Pacific 4 U
29 3o Ry Co 23
81 Co pf 8J-

I7 90H

250 stanfliTw 4 i
29 TeanOAl 4U-

C3 TexPLT 33
4 Texas Pae 2S

2 4 Third AvRRI 12-

23H TStLA W 24-

71H TStLA Wp 44
27 Twin 9J-
Hlii Vm liar 4 P
17 UaB4Ppt
32 Un Pacific 79H
R5J4UiPacpf 7

13 tInt
10 USExpre i103
92 USLeathir R-

Jel USLeathpf 8K
HOW OSRltyAO IB

190 II
09 US Rubber 11

93 50
133 USSleeICo

13 USSleelCop 7 I
6 iVaCarCo 54
41 j V C rCopfllSH
42 wabas M
80 pt 42li
27 WellsP Expl90
47 jWestUnTel 84
37
75 Welhselpl94
14 Wheel ALB 21

44
30 W4LIlpf J2M-

Wli Central 1BH

40

TilE OUTSIDE MARKET
The market for nut ldo securitieswas weak and ll tle Ating price showed uteadlneM but nft r

tIm hour of light prM
front tlin Interest manifested In Northcrn and Bostontrailing was a fltandntlll The
Issun wa heavily manipulated pre

euninbl for in account thetotal tran ctloi8 were heaviest In gome
llttla time the variation In price amounted-
to onlv a fraction

Securities opener strong at aboutInst trial hut after sell
Inif pressure npppnr d whirls depressed the
PriceS 1 per tInt and closed at the

I point sold down
cent Manhattan Transit under light

offerings receded Standard Oil lost a
New Ballwar shares were

firmer especially the common
I cent Greene Consolidated

Copper after an early advance of 1 cent
the final trading StIouls Transit share were strong

International Mercantile Marine was
but steady Shipbuilding Mstrong and about 2 per cent la
the

The transactions In tho market today
were as follows

Open Low Clot
Solti tit ex Ino
600 Ara Can of 43i 43 42 42
166 AberdeenCon 44 j 44lf 44K 444

00 Bank of Com202 202 900 200
BOO Hay Slate OM 310 310 S16 SH-
IMCentlFdy 2 S4 2l 2
300 rIco L ad 1 1

1104 KuelOll Powr 2tH4 26j 26l 2tLj
1 WO Greene C Cop 20i 2 Hi 20Ji 20

SXi Hack Mead 1 2 1 2 i I 2 1 2H
610 InlHapfrns 100i 100 100 100
500 LI Fuel 4 P 34H 34 34M 34 i-

rVt Man 3 3 3 3
24200 Mon Cop H H 1H I t

Ill N O Rrpt 42 421 42 42M
1700 N Securities 01 4 OOfi OOfi

20 1 101-
W 1 4 1 4U 1 4K 14
200 St 24Vi 24i 24H 24H
20 Standard Otl640 040 642 642

100 20 20U 20 20UK-
XI TonopanM 7i 7 7 J 7-

SOO United Cop I 8 1 R I 8 1 BH-
lOOUSLtAHt S 8 R 8
100 WIlt Kb Cop 14 14 14

roaD
1010 BrookRT wl 83 83 83 83
JiXK ConGofVJM 02 02 02 02
SOW 8tj H7 8tl 87

lOOOO HacUMd44s OBIi 8i 081 OR
3000 lot Salt 6s i-

isoio N or Hy Ms 80 80 80 80

LATEST INAC-
TiVK OUTSIDE

Amtrltan Cat common
American Can preferred
Am De Fond WlrelM Tel Co
AmitcrdKin cell
American Light and Traction
American Ucht tad Traction pf
American Wrlllnr Paper common
Amirlean Writing Paper preferr
American Writing Paper
Drltlth Columbia Copptr-
Brookljn and New York Ierrr
Brooklyn and N Y P I per Sell
Brooklyn Rapid Tranill 4s
Buffalo Clas

Central Foundry common
Central Foundry preferred
Cditral Foundry 0 per cent
Compreaied Air
ConsolIdated Refrliirator Co
Dominion Securllles-
Erl Railway new 4 w I

XlKlrlo Hoot romraon
ElectrIc Boat preferred
Bltctrlc Vchlclt common
PJtctrlo Vehicle preferred
Electric Lead Reduction oommo
Electric Lead Reduction preferred
Rmplre Steel common
Empire Steel preferred
Kleclro Pneumatic
Gold Hill Copper
Gun ConsolIdated Copper
Hall Sltnal
Havana lobanco common
Havana Tobareo preferred
Hackensack Meadows Company
International Mercantile Uarlne-
Inlernallnnal Mercantile Uar pf
IntemallonsJ Mercantile Mar bdi-
Interborourh Rapid Transit f p
International Salt Trust receipts
International Salt I per ceni-
Lacka wanna and Steel Si-

Llsni r and P of W Virginia
Urconl Wlreleai Telegraph
Manhattan Transit
Mexican Natlonal 2d preferred
Montreal and Boston Copper
New York TransportatIon
Northern Securities
New Orleans Street Railway corn
New Orleans Street Railway pf
New Orleans Street Ry 451 per ot

Klevator Company ooramon
Klevator Company prefer J

Decatur and EvansvlUe
Royal llaklng Powder common
Royal Baking Powder preferred
SaJely Car Light and Heal Oo-

Rt Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Seralnole Copper
Standard Oil Co of New Jersey
Storage Power
Tennessee Copper
Tonopah Ooli Ulnlag Oo
Union Copper
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Ii 2

5 20
R6 87
Ii 10

7 10

10JI

a 4
I a
49

l

I

00

30
1212

R

I H
I 3

08j 4 34IA

3
2U 28

I I

lHl
OO

I Ini I

4212 43
84 l-

Ola
9 I 00

11 190
00 109
72 178
a4 24J
21 22

14 2 646
JtI

11

a AiH a
4

SS S 66-

AiT P 64 PuOosslp

aSh pnaaRo135

oeUas
71

671

I a1

1st
651

RepSIeel

flock lsldpt 73
a so P1I0 24

4 33

Cl 2S S
Ota

Ily
IlyMob

30
26

115

Ill
flat U fly 443

srI
lot pf

FruIts 102 ICe
Eel

U

S

Wabsb

853
IOU 196

200

W LII

ma

the

tridln
appeareit nfl

e

4

3

tEllrl

JIrg6
eQ

9 8 S

>

O I

1O1

ErIc ii 45 cv I

AO

25

Oat 5 per 1 IN

5

no CA

I 1
86

I 3

4
2 li

19

273
00
0

43
Iron

4
ii

3

fI0
33

B6
14 313

Sons
6

1

3714
s

2
794

T

<

<

<

>

<

>

>

<
<

>

>

> <

<

<

>

<

<

<

<

>

> <

<

> >

<

< >

> <

>

<

<

< <

< <

>

<

<

<

>

°

Bid AtlUt-
UMe TnM itt r loo 100-
Wnlot TypowrlWr lit pnfemd 113
U lo TrptwrttvrM preferred 113
Halted Copper IB 10
Ualud Railway ot at LouU pnl 7 3K
White Kaob Copper 13
WorUUngton Pump preferred 120

BOSTON CLOSING QUOTATIONS

BHI Men BM Altetf-

BoylstonL 3M AtUntlp 10 JOM-

BUoitooli OM DlngbamU 27 38
L BOo Cal4Heo400 470

17U IB 18 1 OH-

AAgChp 73 7 7M
4 Hi 142 1 03J IM-

wViTiTO 13 10 Cop Range 02f 02j-
WesT4Tp 94 Dtly West 40 f 44
Vex Tel Elm River 2 3M
N Eng Tel 188 130 Fwaklla 0 W-
O8YC140 147 QuT to IM li-

DomCoal 87M S8HO nby 4 4M-

DomOpf 112 110 laleRyale 7W

14 7
Miss Eleo 30i 27 Michigan 74 8-

UassElpt 83 834UonC40 0
Man Gas 40 4 Ol Moo 4 Bos 1U M-

Mais Op SOU SIMUohawk 44 44W-

SwifttOol 100 MayHer I

MerglerlHl 18l Nsp Qlu U 3M-

it uh jAly A nl nA CtlVn AHp 7An-

U Fruit C103
Weal El p 00-
Bos4 A240
Dos A Me100-
Bo1 EI1 43
WEndSR-
RAmBT4 08
Dow Coal

lit S1O7-
HI s non

08
Dl Sti con

debts 08
Advntre 0
Alloucz
Arcadian 3U

20c

104 O4
PhanU 0

100 Parrolt
240 Qulncy 100
108 Rhode It 1H
1 4 0 Santa rt 1H

00 Shannon 1 IM-

H8 Tamrack 1 10-

TrlUt 80
Trinity OM

U S Ming
100 US Oil 1 IM

Utah Coo 28M
100 Victoria 4

OM Wlnona 8M
6 Wolverine 0 0-

3M Wyandot IM
1

PHILADELPHIA QUOTATIONS

ma-
A Cot A ss 10M

Iron 46M
Steel 22M-

COAdta 1 OO
Cot Ind6slOO
Con L S o OM-

ConLSp 24M-
CTofNJ 07
CTofVI SslOO-
nia S S c
lila S S p
HlecSBc 04
K Co of Ara 8M-

Elec4PTU 0 0-

E GuLt 6s 1 0 8-

IndStRy 82

Asked flit
20 lndSlR4s 83
47 Leh V RR

22 IC4Nav 07-

100M Marsdeno 3
106 NAsphtta 3

OMPaRR 62M
20 PaStetlc 40
08 Pa Steel p 80

1 OOU OM

I T ti 07
2 OOH

06 Co G

BHSchuylklll-
OOU RES6 110

1 08K UTrac 40
UGiCo 80

CHICAGO CLOSING QUOTATIONS

Bid
AmOO OM
Am CO pf 42M-
AraRad OOV-
iArnRadp124
Box Board 2M
Box Bd p 2 1

CoOT 3H
ChUTpf 30
City Ry 100-
DlaMatchl32
Lake St El 0

Asked iota xi t-

fOMUetWSE 23 24M
43 MeWSEp 66 0814-

OlMNatBls 30JI 4 OK-

124MNat IllsptlOlM 102
3 23 24-

21MNCarbp 04 DOM
4Vj NCblSRyl 10 120

3 0 So Side E 0 8 100
100 StaStaC 284 20
133 WChStRy 60 t3

RAILROAD EARNINGS

Buffalo Rochester and Ptttsburg
1901 1902 Clmnaii
I1M683 143912 Ino 121671

Prom July 1 7033310 S9M3M Ino1049771
Canadian Pacific-

3d week June 1906000 M99000 Inc 1209000
Prom July 1 41814800 Si7370 Inc68777U

and Ohio
2d week June I3378W I276005 Inc I8IMI
From July 1 15812099 1882K3 Dec 70276

Chicago Terminal Transfer-
3d June 131605 133924 Dec 15359
Prom July I 1954444 1552011 Ino 103413

Chicago Great Western
3d week 1187426 1123824 Ina 113402
From July I 7M4859 7233680 Inc 121179

Denver Slid Rio Grande
3d week June WojJOO SSU400 Dec 124300
From July 1 16341000 ISMOsoo Inc 24800-

Evansvllle and Terre Haute
3d week June 182739 2 W7 Inc 1379
From July 1 lUi311 lOl7J5 Inc 233376-

Kvanivllle and Indianapolis
2d week June 1774 M92 Inc 11357
From July I SW93S S25SSS Inc 65550

Hocking Valley-
3d week June 1143117 1123857 Inc 117260
From July 1 6933009 5043834 Inc 689172

Iowa Central-
3d week June 4327S 42iM Dec IW4

July 1 2Z l 2429 M Dec 127417-
and Michigan

3d week June U0039 117372 Inc 113994
From July I 1177209 1057405 Inc I119S81

nd Texas
1222342 1277800 Dee IM031

From July I l6SOoe 167635 Inc 1799340
Missouri Pacific

3d week June tssaooo K21000 Dec 95onn
From Jan 1 17692651 1520724 Inc 3 1UO

Central Branch
3d week June 114000 19000 Dee 15000
From Jan l 611278 421240 Inc 91018

National Railroad of Mexico
2d week June 1200063 1149497 Inc 1595U
Prong July 1 10059775 7949941 Inc 34I2S34

Pere Marquelte
3d week June 1314629 19853 Inc 115673
From July 1 10142060 9SSW61 Inc 744146

Total Pacific
3d week June 182721 161144 Inc 131577
From Jan 1 6139631 4R23M7 Inc 316564

Toledo and Ohio Central
3d week June ss200 48924 Inc 39379

1 8193087 3716521 Inc 479699
Toledo St Louis anti Western

3d week June 32900 43976 Dec 11076
From Jan 1 1H198 1120972 Inc 241019-

TOI1DO IU1IWATS AND llOItT
The Toledo Railways and Light Company reports

for May
1003 1903

Gross 135415 117006 Inc 18410
tales 70729 90346 Inc 10450

Net earnings
Charges

449M 59769 Inc 7MO
40839 37851 Inc 3983

Surplus 23853 18908 Inc 4943
From Ho

GroSs earnings 930033 54NOOI Inc J82033
Oper exp and taxes 329389 21224 Inc 41175

Net earnings
Charges

01334 301877 Inc 40R57
200936 189179 Inc 11750

100299 71198 Inc 29101

DAILY TREASURY STATEMENT
WACOTKOTON June 18 The earn statement of the

receipts and expenditures of the Treasury shows
Title novo TMs Month Fiscal

9AS9SI 30029107 510650670
Expenditures 1270000 22270000 493859852

Surplus 303951 776 U07 48702727
The receipts from cusloms today were 828379

from internal revenue 784241 miscellaneous
53829 national bank notes received for redemp-

tion I492S07
The cash statement of the United States Treasurer

for June 18 shows

Gold coin and bullion 16000000-
0rntST FOND

Held against notes and cent Cleat eslssuedS9406B49O-
KNKJUt rVXD

Gold cola and bullion 7269148
Gold certificates S078B7IO
Standard silver dollars 17424903
Sliver certIficates 70W692
silver bullion 900on-
otrnlted States notes R8ti50l7
Treasury notes of 1890 S7752

bank notes 1340049fl
Subsidiary liver and minor coin 10637853

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Cash balance

I02M5040-
15473S8S1

71345

317445290
W562O-

I6SVItTREASURY TRANSACTIONS
WIDNKSDAT

Paid by to batiks 3177000
Paid by banks to SubTreasury 3102000

Gain to banks on days transactions 55000
SINCE rniDAT

Paid by to 17413000
by banks to I84H6000

Gain to banks 967000
Low to banks for same period previous

week 1414000

DIVIDEND DKCLARATIONS
Company ant Term Stock tm IiMtSouthern
quarterly 1 July 10

Co quarly pfd July I
Proctor 2 July 13Gamble
Knickerbocker Ice Co of

Chicago semiannual pfd
Belting

quarterly pfd
Storage Helling

ron
Washington Trust quar

teal estate Trust semi
Mercantile Trust quarly

And 6 extra
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IUVrr 4DOMPANIKH TRUST

Chartered 1822

The Farmers loan and Trust Company-

Nos 161820 22 William St New York

Capital 1000000
7000000

1 MAN

f

J

0

1

Undivided Profits

COMMERCIAL

Cotton Decline Heavy Liquidation Uv-
erpool Weak Weather Favorable

Grain Advance on BnllUh Crop
Mewg Shorts Cover Trading More
Active CofTee Kailer Provleloni Firm

TntmsDAY Juno is GRAIN Wheat Spot
was dull No 2 red In elevator sic No 1

Northern Duluth 7Jo over July I No 1 North-
ern Now York 7 0 over Northwestern re-

ceipts were238carsagainst IDS last week and
247 loot year Chicago M cars against i lost
week and 27 a year ago i to
Ho higher Sales Prices

s follows Utit Low Clot Last
lit tat tftglil-

W

6 79 79JJ 79U

OAts were active Sales 100000 bush
No 2 white S white 46c Rye was firm
No 2 Western c I t Car lots

Corn

He lower to Sic Higher
175000 u follows

Open Lots Cbs Lan
elf tit leg NlgM

Wli M M M s

September MU 87 J MK M

55JJ M Wi WJ 65J
This shows the grain movement

New York

Chicago
Recelpu-
Shipment

Receipts
Shipments
The trading

4B87S 44100
9037 4816S-

SOOO 15000 MOOO

13000 109000 10000

996000 S5000 271000 29000
102000 170000 65000

In all broaderand

unfavorable news tbe spring
I wheat belt Then too the cables were strong

the offerings were and the strength of corn
and OM had a bracing effect on wheat On
the advance there was heavy realizing which
caused a partial reaction There was a pre-

cipitation Nebraska and tile

writ It was fair with S A M tempera-
tures ranging from 54 to 70 degrees
advanced to and London to 5id while

was unchanged to 5 centimes higher The

for winter wheat but late correspondence
that Ihe ap-

prehended are being re llred Chicago

and at the West
manipulation the cetc

crop reports

from our branches In impor-

tant res show that present art
favorable There has an abundance

of moisture and where the crop lisa suffered iron
floods replanting his done or Is

tinder way Ileldn that were planted In other
have beet down In corn iiiej

ent IndIcations there will be no ultimate rtdue
lion In The plant Is reported lo Save

trt a start
hu been rimivmru iu

weather Reports from Iowa Illinois and Nf
braska IrArilnc corn States are excep-
tionally favorable Weather conditions the

has progress the injury on
the lowlands for rly

fair conditions prevsu
lOch is well advanced considering
the adverse conditions early In the season ant the

will exceed last year In Ohio there lias

of old wet weather
as lone as last year In Missouri the damage
by floods will not as heavy as at first reported
fields originally In that
washed have been In corn Out
side the flood districts the crop looks very well
The cables were M to hither The Jrffe
Current planting and cultivation are In rapid

i that crop Is making Mow

and on the Is fully two late that
early Is generally up to rood stands Chi-

cago received 4S5 29 ot contract
were higher on unfavorable crop

a demand from shorts tight
and good commission howe buying at Vet
The rice Current says the crop Improved

ih t average are not likely

I2HIO hbls and 27151 sacks ex
bbl and 3019 sacks Winter In

Superfine tt00sm75 No 2 extra f275a JJ-
t tntifLv

cotton here declined 10 points
jalMSOO bates for spinning Middling uplands
2 40o against 9Uc year New Orleans

Gulf ltwt ie Norfolk

today was as
Lait rail

Totlay rek Year
Port SOOS 7W l8fl
New Orleans estimated to-

morrow lSOO to 3100 17M 513
J IM

Memphis 55 1W 37

Ml
7

Houston 79

Houston estimated tomorr-
ow 10 to 50 215

Port exports 4007 bates Liverpool closing prices
June Bl d JuneJuly nB5d
August 8Odd d47d Septem

6 7d OctoberNovember 552d-
NnvrmberI cemtier S37d

5S2d
decline of 10 to II
on the wtt
Prices as follows

Illahttt Latent Closing Last nlgW
1210 122S I22

illM 1174 ll7Sail79 118861100-
Seiflember 0 S 10HS 10891I090 llOCttlI07

102 ai020
December SW 97S 980981 999 IOO-
OJal rj 9S8 B7C 979K98I 9 a 1000

There was a chIrp In cotton today owing
lo a weak market at Liverpool fair wanner
wcalher at the South receipts at some
of the ports Galveston Improving crop

general selling for

Liverpool tell equal to 18 to 90 point
and there was an absence of support
here At one time there weS a partial on
covering of shorts for local and Southern account
predictions ot cooler weather and showers In the
Sou hest and the tact that the Increase In the
Galveston arrivals was largely neutralized

from that port Later on however a
lessened demand to over and renewed liquida-
tion for local and Southern account as well as moro
or less selling for short account by room traders
caused the market lo recede again

std There can be no doubt that the
cultivation of cotton throughout the hell has made

icrlod luce of May The weather has
permuted tt and the Incentive to work the fields

Hie plant In condition Is

In recent result we believe will b
reflected In the weekly reports In most favorable
way and with tIle r of a continuance of
low there Is nothing In tile situation
to clause final Judgment lo be recorded against an
average a full acreage under culti-
vation the amount In bales inay reach the worlds
requirements very tally The question of the

ot on the future of Is not so
certain and while public sentlmcnl will be
the market with a of favorable crop
conditions anti a further decline eon easily

It will not do to lo r sight of the tremendous
discount eilstlng between the worlds price of
spot cotton and the quotations the
winter months I Is true nearly every known
Influence Is bring brought lo bring about

r values for tile staple but tile one
to tills Is the a normal supply
to meet the worlds requirements and we no
hesitation In saying that tmrtio e the next
Seasons yield must be fully II 5000 hales

COITEK Illo on the spot was Meady at 8 c
for No 7 Sales 101100 Illo l at M c-

250Savanllla ion Central American 150 Maracalbo
Futures unchanged n 5 points lower rinsing
uulel with sales of 9250 bags was tin
chained Hamburg unchvigert lo lower
American warehonv delIveries nO bags Uln
advanced 75 rels receipts 9000 hats slocli 80000
exchange 1 S2d lower HI I 73 d Stntos was
quiet SouO las stock 722000 Prices
here as follows

Illgltmt iMHcftt ClnHng Lntt nloht
June S55S 3W 3S5C3IX1
July 955 355 3554360 3WHHAugust 3 1370 l K t31September o 37S 37J vsn s n sM
October 3SO 1 i 9Wi 385 3KifttSN-

i3iKKii9i
4 Hfltro

SUIT 141 i Tut i in
March 441 4 Id 4358141 44M 145
April 4403145 44i i4MMay 460 440 445B440 450C455-
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V TRUST CO
234 FIFTH AVKNtrE

100 WEST JSTII HTHEET
THIRD AVE ft 148TH ST

CHARLES T BARNEY President
FREDK L ELDR1DGE 1st V P
JOSEPH T BROWN 2d V P
JULIAN M GERARD 3d V P
B L ALLEN 4th V P
FREDK GORE KING Sec nd Treu
J MLEAN WALTON A st Secretary
HARRIS A DUNN Asst

TRUST DEPARTMENT
WILLIAM B RANDALL Trust OKieer

HARLEM BRANCH
W F LEWIS Manager

BRONX BRANCH
JOHN BAMBEY Manager
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8000000

NEWARK N J

Rests Sttt Boos r m the
lion ol ilrangtrs under the Inherltanoetai Li

N Y Security and Trust Co

4 WALL STREET NEW YORK
Capital and Surplus 5000000

Some months were oft a trifle on liberal receipts
featureless cables and liquidation

MET AM In London was s fis lower for
at 133 10s for futures at 124 10s The market
here dropped about CO points Copper In London

12s d for spot futures In
56 ins and 64 The local market

showed no change Lead was unchanged In both
markets with the foreign closing Cll 8s 9d
Speller abroad woo unchanged al 202 64 TIe
market here was easier Following are the quo-
tations of thr Metal Eichange Copper I
spot 1450a1475c electrolytic spot
casting spot 140 tin lead 4l2ic

CK625C Iron Northern No 1 X J
120 pig Iron warrantsnominal steel rails at mill

NAVAL SroBm of turpentine SOCWic
Common to good strained

PROVISIONS iJird WAS dull South American
1985 Western prime 1815 Brazil kegs Ill re

lS25e 1850 Tallow 6c Dressed hogs iC-
oBUc Uutler Creamen extras firsts 2uj-
92IC seconds 184120C Cheese State f c
small fancy 101c fair to prime 8HeiO c

econd to orsts
to I7c Chicago June U There wu a I
easier tone lo the list early In sympathy
with a decline of 6 cents In hogs at ttl
There was substantial buying on the easier marUel
and ultimately a broadening out end rwclllng of
the volume of the trade Larger bull Interest
were the chief buyers and were directing their
purchases mainly to the September This Increase
of lines has glen the market an added Interest
and a stronger tone Shorts were a little nervous
anti doing tonIc buying at the close In anticipa-
tion rif u higher market

ScnAit Raw was firm at S 19S2c bid for M
test and SHc bid for BD test Sales 11000 bar
centrifugalsl 6 test spot al 1 29S2c c and f 750n
bars Cuba 6 test July
at 15itic c I Ileltntd was In moderate de
mand steady granulated MTSoo-

cCniciao lUte 18 These were tonlnya prices

M 40
September 33144 SV

3 34
May BSi SO

July 8WH M7
September 9uu

Rib
July 27 t 5
September 9S7H 935

July 1700 170-
1SeplemberltS5

f9H BMi
3 I

13 34 lIlt
SSS4 8S4

1CS7K I7no irno
170214 1 JS 1000 IllS

OTBBH MillgllT
Open Htf Laifdti Mil

HLRsDjir une
Receipts of beeves were 400 head con-

signed direct No sxles reported Dressed beef
steady city dressed 7 Mc per Ib

Cables b st received quoted American steen trp
price top price for refrigerator beef S r
per No loraor
row the beef estimated 000 beeves 4000 quInn
of beef

of calves all for the market were snc

head 48 head on sale nil told Veals were rated
about steady buttermilk calves c lower about
leo head were unwild all the loiter Veals
at au50 100 lbs buttermilk calves at 12759
1312 City veals 8Q11C per Ib

of sheep and lambs 9 ear
direct to were 7S2n heal rare
on sale Sheep ruled quiet shout stesrtr In price
lambs quality considered advanced loil5e

were cleared Sheep sold at
SJ5 per too UM one little bunch at 1550 a

culls at lambs at M25a775 about 1W

at 785 culls at KM Dresscd mutton fl1lo
Ib dressed lambs IO Uc

Receipts of lions were 1041 head about a deeV-

on The markrt about Meady A few
Virginia hogs sold at M7S per loo Ibs a deck of
mixed Western at I5BS

STEEL PRICE LIST A SrilPRlSf
For the Hears In Steel Slocks May n

Made Iublln Today
The final meeting of of

tho subsidiary companies of thin LTnUi J

States Stool Corporation and of the Inde-

pendent steel who have ben
the price echodulo for

steel pro lncts for 1WM will
held Tlie schedule may then b
made public When it wax ve-
t to a of the Stt f

Corporation that the dpclino In the corpora
in the stock market

becnupo of hear runiom of heavy COlD

made in the 1904 prices ho
When the cotnw out I think

It will Ixs a surprise to tlu lwar-
In quarter It Wits reported tnT

practically no from tho 1003
I ho JW04 sdodulc

dividend on the cotiimon 5trk
lnlt si Sluli Stivl tn-

be paid on Jiinu HO will K Mn holder
of tho shares who an mi th company
y oks and it was efttiinalcd in

yesterday that 15001 others will receive
throiiRli their brokers It i

expected that the of tho holdr-
of Sine orpurntirn preferred shnre
now in I M K of 1HM e nvliiro-
riuiniwltit of III Ixind ronversiii
shill their lioldhiRs of preforred ftoel-
in many oosoa having been converted luto

P
10 IIHOAIWAY

kwft1mrriran-
rru t goin1iang

F1 ELITfJUST 4PAH1

Capital
5arlts ad e
Vndfvid4 proflta j

free

fined Continent 022 was quiet with me-
at

t

Iare fancy lO9e EggsNearby freib
gathered extras

Open JfP Lots CiOl Lost
WhaS Inc est elf Inc tI

July 764 775k 76 7034 76f-
tteptember 753k 74
December 73f 75 7374 74 73s

Corn
June 51t6 o4-
luiy 561414 90th Cti I0i-
Seplemher 1074 4O4 s-

lecenlber 48 49 45
May 47347k 4788 48

Oaf I
June 59s

5111 3

lard
882 155
S924 8973 5974

S27t4 324 587
02134 990 L

pork

WheeZ cot en dvtv Ggl-
lUlnneapollaJu177914 5014 7Dt 8014

73 729 7314 i-lDuluthJuly it 55 131 eit sol
Sept 73I 741 7S 714 71l

Toledo 761g 7734 7691 6t4 T0

Sept 76 77 6 Oe1 ICS
Ifaitase CIto July 679 eR4 74 e-
7XaflCltpicomJiil 57 1694 47
tIc LOUISJuly 7814 19 78 7R3 791-

4Nept 734 74 73 74 791-

4StLonis cornSept4354 4374 43 43 4-
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